







April IS* I96h 


the Hoc. Songlas Billon 
Secretary of the Treasury 
Treasury Bepsrtssent 
Washington, &• C. 

*Sy dear Hr* Secretary* 

«e have a suggestion with respect to * disposition 
of the three all lion silver dollars which the Treasury Tepart- 
sent has on hand# this disposition* we belles** would bs shoe# 
criticise sad wo eld benefit another depart® ant of the Waited 
States dcvernnen t» the S»itb s«mian Institution* which holds our 
national nwni suable collection* 

Ms assume that awosg the silver dollars now ea head 
at the treasury eve a quantity of nun! statically scare# or rare 
si leer dollars* 

the Sftitfesealan Institution has a superb n uni sea tie 
sol lection but dees not have funds to acquire additional i teas* 

Our thought Is to permit Snithsonian Institution to 
buy the sears# silver dollars frost you at faee value fron tins 
to tie# so that it say benefit free the premium value ef those 
dollars by exchanging then for liens of equal ntmitnati* value 
which they need* Saitto soul an could obtain* toy gift* by loan* 
or fro® the sale of tone of the dollars sufficient ecney to pay 
the face value of the silver dollars which the Treasury Depart- 
ment turns over to then* If the Treasury Depart® cot wishes to 
hold its fund in silver dollars* then non e on silver dollars 
could be turned over toy 3a 1th son i an in payees t* The Smithsonian 
could then dispose of the coins acquired fro® the Treasury De- 
partnent slowly* In United amounts* and at fair values* whereas* 
if the Treasury Lepsrtnent cold these coins at auction the values 
would pretoably to# less, and speeulatlve senes rsialisn* including 
attempts to comer the narlcot* would toe avoided. The private 
collector could then have an equal opportunity* 

The l 1 , S. lint started the government* e o uni emetic 
collection and in 1038 Congress began to appropriate seall tuns 
to permit additions t© bs undo to the collection principally 
out of foreign and I s . 3* coins deposited at the Mint for re- 
coinage. The tradition ef permitting the government* s eollsstlon 
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to benefit from rare oolee on band therefore has an established 
background, today that department has no means of acquisition 
other than by gift and sincerely needs it, The opportunity la 
here to do it without ooet and in a way which avoids adverse 
criticise. 



naturally, there may be many modifications and improve- 
ments in the foregoing plan but if the fundamental of helping 
the Smithsonian numismatic collection at no cost or embarrass- 
ment to the treasury is kept in mind the plan seems workable. 


Would you give this your consideration, The writer 
will be glad to dl senes this setter with you or any other 
official if you believe that would be helpful to our national 
interest. 


fery truly yours. 


ESIC P. HiWMAM HtnfXSMAfXC 
8 DUCAT XOSS SOCIETY 


By 



Eric P» J ‘feevman, President 


EPK/atb 







TREASURY DEPARTMENT 

FISCAL SERVICE 

WASHINGTON 25 


APR 2 8 1964 


Mr. Eric P. Newman 
President 

Numismatic Education Society 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Mr. Newman: 

I have your letter of April 15, 1964, addressed to 
Secretary Dillon, in which you suggest that the Treasury 
make available to the Smithsonian Institution the silver 
dollars we have remaining which have special numismatic 
value . 

Your plan contemplates that the Smithsonian Institution 
could realize from the numismatic value of these dollars funds 
with which to acquire other items of interest to the Institution. 

We have received a number of suggestions for the 
disposal of the remaining dollars, but this is new and original. 
I do not know at this time how the dollars will finally be dis- 
posed of, but we thank you for your suggestion, which is most 
interesting . 


Very truly yours , 



May 5, 1965 


Treasury Department 
Fiscal Service 
Washington 25, D.C. 


Attentions Mr. John K. Carlook 


Gen tlenen : 


Thank you for your letter of April 28, 1961* 
in response to our letter of April 15, 1961* suggesting 
that the silver dollars of numismatic interest in the 
Treasury Department be made available to the Smithsonian 
Institution. 

As you no doubt realize, a portion of these 
silver dollars oould be turned over to Smithsonian in 
the event another disposition is planned for the balance. 
Smithsonian Institution certainly deserves this oppor- 
tunity as an arm of the Federal Government* 

If there is anything further we can do to 
forward this proposal, please let us know. 

Sincerely yours. 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


E N/atb 


be 

; ->r.V. Clain-Stefanelli 
Smithsonian Institution 
Washington, D. C. 


